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INVESTMENT OBJECTIVE

» The strategy aims to provide a combination of capital
growth and income over the long term (3-5 years) and
outperform a composite benchmark after fees and costs
over rolling three year periods, with moderate to high
levels of capital volatility.
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STRATEGY INFORMATION
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¢ Three different strategies are offered with long term return Currency SGD
expectations as follows: Trading Daily
¢ RAM Balanced 6% - 8% p.a. Real Asset
Investment Management Pt
¢ RAM Growth 7% - 9% p.a. Manager g9 y
¢ RAM High Growth 8% - 10% p.a. Administratio
n Platform Mason Stevens
Standard portfolio
¢ Provides exposure to a range of asset classes, including minimum -
domestic & global equities, fixed income, property & Minimum $500,000
infrastructure, and alternative assets. Investment Bespoke portfolio
) . minimum -
¢ Invests in a range of ETF's & managed funds, utilising $2.000,000
different fund managers and investment styles, including -
funds managed by Real Asset Management. II:/Ianagement 1.25% p.a.
ees

¢ Portfolios are managed by a team of experts using internal
and external resources of RAM Group to deliver risk
managed high quality portfolios and achieve the

GROWTH/DEFENSIVE MIX

investment objective. Balanced 60% 40%
, i
¢ RAM select a blend of actively managed funds and Growth £ A
passively managed funds. High Growth 90% 10%
¢ RAM Investment Committee actively manage the Tactical 0% 20% 40% 60% 80% 100%

Asset Allocation with the aim of minimising portfolio
drawdowns and maximising long-term returns.

B Growth Assets B Defensive Assets

TARGET ALLOCATION

BALANCED

GROWTH

Target
Return
6%-8% p.a.

Target
Return
7%-9% p.a.

Historical
Return
8.54% p.a.

Historical
Return
7.03% p.a.

. Global Equities — Developed Markets

‘ Property

. Australian Equities

. Global Fixed Income . Alternative Assets

. Global Equities — Emerging Markets

REAL ASSET MANAGEMENT

HIGH GROWTH

Target
Return
8%-10% p.a.

Historical
Return
9.24% p.a.

Domestic Fixed Income

. Cash
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e Balanced Growth — emHigh Growth

nnn 1YP.A | 2YPA | 3YPA | 4YP.A | 5YP.A '“‘:P/:”"
RAM Balanced Model 237%  297%  368%  7.07% 1179% 9.66% = 4.94%  881%  7.07% 7.98%

RAM Growth Model 2.78% 3.46% 4.22% 855%  13.86% 1159%  588%  10.86% 8.63% 9.67%
RAM High Growth Model 3.03% 3.81% 4.59% 931%  1492% 1247% 623% 11.70%  9.30% 10.46%

STRATEGY COMMENTARY

¢ InJuly 2024, Australian large-cap equities rallied strongly with the ASX200 index up 4.18% and retesting its all-time highs,
similarly the ASX Small Ordinaries index also rallied up 3.43% following the prior three months of negative return. Of the 11
ASX200 sectors, 8 reported positive returns led by Consumer Discretionary up 9.08%, Real Estate up 6.78% and Financials
up 6.26%. Detracting from the results were Utilities down 2.85% and Energy down 0.37%. In the US, results were mixed with

the S&P500 and Dow Jones up and 1.13% and 4.41% respectively, while the Nasdaq fell by 0.75% following very strong
prior month returns.

¢ InJuly, economic data in Australia remained scarce. Nevertheless, the available data suggested additional progress in
disinflation. The Q2 CPI data, which rose by 1.0% was in line with RBA projections. Additionally, the June job report
indicated a slight increase in unemployment from 4.0% to 4.1%, reflecting a softening in labour market conditions.
Following this data, market expectations shifted towards potential RBA rate cuts in early 2025. In the US, disinflation
progress remained on track with the monthly CPI in July falling by 0.1%. Labor market conditions also softened, as both the
unemployment rate and initial jobless claims increased. Positively, overall economic conditions in the US remained resilient,
with the Q2 GDP figure rising by 2.8% exceeding market expectations. Following these data, markets are now aggressively
pricing in a potential Fed rate cut as early as September.

¢ Bond yields continued to fall both domestically and globally following the increase in rate cut expectations. As a result, the
Australian 10-year bond yield fell by 19bps, while the US 10-year bond yield fell by 17bps.

STRATEGY OUTLOOK Contact Us

_ o Real Asset Management Pty Ltd
¢ |Inflation appears to have peaked but remains sticky in most developed ACN 162 123 408
economies. Central banks are close to the end of their tightening cycles, but risk
. . . AFSL 484263
remains of rates staying higher for longer.

¢ On the one hand the resilience of economies is buoying world equity markets, Sydney: (61) 2 8880 6688

. . L . ! Melbourne: (61) 3 8658 0988
with risk of a hard landing dissipating, however the stronger economies remain ) )

the more risk of rates staying higher for longer, or even more hikes which would Brisbane: (61) 7 3063 9544
weigh significantly on markets should they occur. Hong Kong: (852) 3727 0900

Email: info@ramgroup.com
Website: www.ramgroup.com

Investment returns are not guaranteed. Actual returns may differ from target returns for a range of factors including investment performance, taxation and indirect costs. This document is for informational and
illustrative purposes only and should not be construed as legal, tax, investment or other advice. This document does not constitute an offer to sell, or the solicitation of an offer to buy, any securities. It is open
only to investors who are “wholesale clients” as defined in section 761G or 761GA of the Corporations Act 2001 (Cth) of Australia. All investments involve the potential for a loss of capital. Prospective investors
should seek separate, independent financial and professional advice if required prior to making an investment to assess the suitability, lawfulness and risks involved. The information contained herein does not
have any regard to the specific investment objectives, financial situation or the particular needs of any person. No representation or warranty, expressed or implied, is given by Real Asset Management Group or
its affiliated companies or its respective directors, officers, representatives and/or employees (the "Parties”) as to the accuracy or completeness of the material, information or opinions contained in this
presentation and the Parties shall have, and accept, no liability for any statements, opinions, information or matters (expressed or implied) arising out of, contained in or derived from this presentation or any
omissions from this presentation, or any other written or oral communication transmitted or made available to any other party in relation to the subject matter of this information. The information herein is
CONFIDENTIAL. It is intended solely for use by the person to whom it is given and may not be reproduced or redistributed. This is not for distribution to the general public and may not be published, circulated,
reproduced or distributed in whole or part to any other person without the written consent of Real Asset Management Group or its affiliated companies.  Performance shown is model return prior to
management and platform fees. Individual client's portfolio returns may differ due to a range of reasons including size, cash flows, transactions, mandate constraints, fees.
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